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Are LFP batteries the future of electric vehicles?

According to Goldman Sachs,L FP batteries will account for 38% of the electric vehicle (EV) battery market in
2030,up 16% from 2020. In Chinaternary batteries accounted for 49% of the market in 2021,while LFP
accounted for 51%,owing to the growing energy density of LFP batteries due to material and technology
advancements.

What is the energy density of LFP battery?

For examplejin early January of 2021,Guoxuan High-Tech [002074:CH]launched its new LFP battery
cell,which has a unit energy density of 210Wh/kg,implying an about 170Wh/kgenergy density of LFP battery
packs using the cell,dlightly higher than other L FP battery products.

What is lithium iron phosphate (L FP) battery?

Lithium iron phosphate (LFP) batteries,a prospective market leading battery type,uses LFP its as cathode
material. In contrast to the decline in market share of ternary lithium batteries,the installed capacity of LFP
batteries jumped up by 20.6% Y oY to 24.4GWh in 2020,with its market share rising to 38.3%.

How many LFP batteries does Tesla have in 2021?

Tesla has already ordered 200,000 setsof LFP batteries from CATL for 2021,amounting to 11GWh. In
addition to the two production lines reserved for Tesla, CATL also has two other production lines of LFP
batteries to offer multiple carmakers its products,such as SAIC-GM-Wuling Automobile
(SGMW),Xpeng,NIO [NIO:US] etc.

Should NCM/NCA batteries be switched to L FP batteries?

NCM/NCA batteries use nickel and cobalt, which are largely imported due to the shortage of domestic
resources. Considering that Chinese regulators are phasing-out NEV subsidy policies, switching to LFP
batteries can help both battery makers and NEV producers reduce their manufacturing costs.

What isternary lithium battery vs LFP battery?

Ternary lithium battery vs. LFP battery In terms of battery types,ternary lithium batteriesare still the main type
of batteries used at present,with an installed capacity of 38.9GWh and a market share of 61.1% in 2020,despite
aYoY declineof 4.1% in installed capacity.
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Contact usfor free full report

Web: https://raioph.co.za/contact-us/
Emalil: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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