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Will China Tianying build 2100 MWh gravity energy storage project?

A subsidiary company of China Tianying recently announced it formed an agreement with the People's
Government of Huailai County to build an additional 100 MWh gravity energy storage project. Energy Vault
said it will provide more details on this expansion during the company's second quarter 2023 earnings
conference call scheduled for Aug. 8, 2023.

Will Energy Vault be able to deploy gravity energy storage in China?

"In February 2022, Energy Vault and Atlas Renewable signed a licensing and royalty agreement for the
deployment of Energy Vault's gravity energy storage technology in China which followed a $50 million equity
investment into the company as part of the IPO earlier this year on the New York Stock Exchange (NY SE),"
the company said in a statement.

How many energy vault projects are in development in China?

Energy Vault has twoother projects in development in China. A 100 megawatt-hour system is in the final
stages of commissioning in eastern Zhejiang province,and 2,000 megawatt-hours at industrial parks in Inner
Mongolia. Combined with the five new systems,they represent more than $1 billion in project scope,the
company said in apress release.

Does Energy Vault have EVX projectsin China?

Energy Vault's latest announcement coincides with reports of new EVx projects it is working on with its
partners,CNTY and Atlas Renewable Energy. Construction began on a 17MW/68MWh EVx GESS
deployment in Chinalast year,alongside two previously announced projects in the country: a 50MW/200MWh
EVx and a25 MW/100 MWh EVx.

This paper conducts an economic analysis by applying a levelized cost of electricity (LCOE) model for 100
MW tower CSP plants in five locations in China with four different molten-salts for thermal energy storage
(TES). The results show that it isinappropriate to build atower CSP plant nearby Shenzhen and Shanghai.

"While this represents a significant milestone, our work in China is just beginning given recent local
announcements of multi-GW hours of gravity energy storage buildouts, including projects announced in 2022
supporting China's "Zero-carbon parks" initiative with Energy Vault"s gravity energy storage technology,"
said Robert Piconi ...

The Commission said the project will help boost new energy storage technologies, encourage the use of
renewable energy and make use of the disused salt cavern. China has taken a bullish approach to the
technology. As reported by Energy-Storage.news last month, a 3S00MWh CAES unit was connected to the grid
in Jiangsu.
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May 13, 2022: Energy Vault Holdings has broken ground on its first gravity-based energy storage system in
China, the company announced on May 5. ... Energy Vault uses a block tower system to store and release
renewable energy from wind and solar operations. It uses surplus renewable energy to store power by
constructing the tower with a crane.

Energy Vault has begun commissioning a 25 MW / 100 MWh energy storage tower adjacent to a wind power
facility outside of Shanghai. ... innovative technology is on the cusp of playing a critical role in supporting
China's clean energy transition and 30-60 decarbonization policy," said Eric Fang, chief executive officer,
Atlas Renewable. ...

The China Energy Storage Industry Innovation Alliance is set up in Beijing on Aug 8, 2022. [Photo/China
News Service] China came up with a national energy storage industry innovation alliance on Monday aiming
to further boost the country"s energy storage sector, as the country aims to promote large-scale use of energy
storage technologies at lower costs to back ...

Buoyed by the rapid growth in the renewable energy industry and strong policy support, China's devel opment
of power storage is on the cusp of a growth spurt which will generate multi-billion dollar businesses, experts
said. ... "Power up" for China's energy storage sector. By LIU YUKUN | China Daily | Updated: 2021-08-31
09:14 ...
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